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Dear Friend,
 
At CommonBond, we believe in the power of home – a safe, stable 
place that makes everything else possible. It offers comfort, 
security, and a strong foundation to pursue goals and build a 
brighter future.

In 2025, your support allowed us to put this concept into action. 
We closed the final chapter of our Framing the Future campaign to 
invest in people, places, and progress in our communities. 

You helped us raise over $85 million in gifts and investments 
to enhance our services, build and preserve more homes, and 
impact public policy – thank you!

While you have given us so much to celebrate, we know our work is 
never done. As we look forward to the future, there is still so much 
we can accomplish together in support of our neighbors. Thank 
you for your continued investment and care for CommonBond 
residents.

Forward Together,

 
Deidre Schmidt			   Tasha Alexander 
President and CEO			  Chair, Board of Directors

STABLE HOMES. STRONG FUTURES. 
VIBRANT COMMUNITIES.
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P.S. A full listing of executive staff, board members, donors, and 
volunteers is available online at commonbond.org/annualreport.
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in this issue

CommonBond provides 7,000 affordable housing units 
throughout 60 cities in four states, housing over 13,000 

people throughout a year. You make this possible!
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The Power of Housing and Services 
Connected services, lasting impact. We listen. We partner. We build 
together. When residents lead, communities thrive.

Health & Wellness
Support for physical and mental health builds strength, 
confidence, and independence.

Community Building & Engagement 
Meaningful relationships and shared experiences create 
belonging and strengthen communities for everyone.

Education & Advancement 
Learning, training, and goal planning help residents build 
confidence and take steps toward the future they want.

“I’m confident that if I hadn’t taken 
CommonBond’s classes, I would 
have fallen during the slippery 
winter months. I feel good about the 
improvements my body has made.”
 

—Judy, CommonBond resident

"Through our Arts & Aging program, 
residents who were previously long-
term homeless learned to process their 
experiences in a memoir-writing class and 
connected with each other. This class is one 
way we actively build community on site."

—Catherine, CommonBond staff

“Home is a place I can feel safe and 
welcomed. The Torre community has 
helped me be myself.”  

—Najaha, CommonBond resident

91%91% of exercise class participants maintained or 
improved strength and coordination. 3,6263,626 residents participated in community 

building events and activities.

93%93% of teen program participants engaged in 
planning for their future.

At CommonBond, we design and deliver Advantage Services in partnership 
with residents. Our approach is grounded in listening, informed by lived 
experience, and shaped around residents’ priorities.

Stability & Independence
Stable housing creates the platform residents need to feel 
secure and focus on what matters most.

“After homelessness, having an 
affordable home has given me a better 
attitude and outlook on life. I have 
hope for a better future.” 

—Brandy, CommonBond resident

82%82% of residents maintained stable housing 
with CommonBond for 12+ months.
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Housing for Future Generations
FUNDING FOR TORRE DE SAN MIGUEL WILL
ALLOW FOR CRITICAL REPAIRS

At CommonBond, we pride ourselves on 
building and reinvesting in affordable homes so 
they can bring security, stability, and affordability 
to current and future generations.

Torre De San Miguel is one of our oldest and 
most close-knit properties. “The community is 
made up of neighbors who feel like family and 
look out for one another,” says Samira, a young 
resident at Torre and first-year student at the 
University of Minnesota.

Because Torre was built in 1971, acquired by CommonBond in the 
1980s, and last rehabbed in 2007, the 142 homes need some love 
and care. For years, CommonBond leaders and residents have been 
planning, advocating, and working on securing the needed funding 
for the Torre rehabilitation project to take place.

Thanks to investment from our public partners and foundation 
support, Torre is now fully funded, and the rehabilitation is 
planned to begin in late 2026.

Supporter Spotlight: 
Bill and Anne Parker
OPENING DOORS TO OPPORTUNITY
 
Bill and Anne have always been involved in 
their neighborhood and community. When 
they first heard of CommonBond, they were 
impressed by the scale of the organization – 
and the offering of both affordable housing 
and services that lend a helping hand to 
residents right where they live.

Over the years, Bill and Anne have generously supported 
CommonBond in meaningful ways, and most recently invested in 
CommonBond’s Framing the Future campaign. They believe it is critical 
to invest in stability for families, and that “affordable housing” has 
a simple definition: it’s the ability to afford housing, which is a basic 
need for everyone.

For Bill and Anne, the organization’s unique approach to supporting 
residents beyond supplying the brick and mortar of a home is 
something special. Whether helping folks find a job, manage their 
budget, or tutor youth, they appreciate how engaged CommonBond 
staff is in the lives of those they serve.

937
of you made gifts 
toward our mission.

261
of you made 
your first gift to 
CommonBond.

36
 of you pledged to 
leave a legacy through 
a planned gift. 

"Little things like new paint, fixing up the playground, 

and repairs around the property will do so much for us."

SAMIRA, CommonBond resident
"It’s a great organization to get involved with. It makes an 
impact to literally thousands of people. It’s not often you 

have a chance to be engaged in an organization that 
has that significant of a reach into people’s lives."

BILL & ANNE PARKER, CommonBond supporters
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Volunteer Spotlight: 
Elijah 
SHAPING BRIGHT FUTURES

For Elijah, volunteering has taught him 
what it means to be a role model for others 
and give back to the community. Elijah has 
been volunteering in Skyline Tower’s teen 
Homework Center since Fall 2023, and he 
looks forward to continuing into the future.

During his time, Elijah has enjoyed assisting wherever he can – 
whether that’s helping students with their homework, going on college 
visits with the teens, or even helping out with food distribution on site.

Elijah has seen how the teens value having volunteers to help them 
with their schoolwork right where they live. We are so grateful to 
volunteers like Elijah who are helping to build strong futures for young 
people each and every day.

“Volunteering is a great opportunity to give back to your 
community. Every kid needs a role model in their life. I’m 

glad I was able to find this experience and become a 
better individual and support the community.” 

ELIJAH, CommonBond volunteer

Vibrant Communities for 
Generations to Come
BUILDING AND PRESERVING HOMES 
In 2025, we constructed, preserved, or secured rehabilitation funding 
for several of our housing communities. We are excited to highlight 
five of these communities, which provide 363 homes total!

Thank you to all our 
group and corporate 
volunteers who helped 
beautify a property, 
host an event, or 
provide resources to 
residents!

THANK YOU!

These two longtime communities 
will get the care they need, with 
rehabilitation underway at the start 
of 2026. We are grateful to upgrade 
these aging buildings without losing 
affordability.

Red Rock Manor will get a major 
refresh in late 2026 after securing 
funding for rehabilitation last year. 
This work will make the building more 
efficient, safe, and welcoming.

Harken is the second of five affordable 
housing projects we will build in St. 
Paul’s new neighborhood, Highland 
Bridge. Residents began moving into 
this senior community in early 2026.

Renovation breathed new life into 
one of our oldest communities. Maple 
Hills is now ready for the next 15-20 
years, preserving housing in Greater 
Minnesota.

 harken 
st. paul, minnesota

 south haven + summit point 
edina, minnesota

 maple hills 
red wing, minnesota

 red rock manor 
newport, minnesota
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Thank you for your trust in us as we steward our financial resources in 
responsible and effective ways. Together we are building communities of 
which we can be proud.

Celebrating the Foundation of Home

June 23, 2025

CommonBond’s Birdies for Hope golf tournament raised $132,000 for 
Advantage Services youth programs such as Study Buddies, Homework 
Center, and summer enrichment activities.

North Oaks
Golf Club

September 12, 2025

We were thrilled to host our 27th annual Celebration of Home gala, 
CommonBond’s largest fundraising event. Together, we raised $777,616 for 
Advantage Services, which lay the foundation for families, veterans, and older 
adults to flourish! Special thanks to our presenting sponsor, Clean Response.

Hilton 
Minneapolis 
Downtown

Financials In thousands of dollars

CommonBond &
Related Entities

Housing
Communities

This financial statement reflects CommonBond's nonprofit entity (left) as well as CommonBond’s 
combined real estate holdings (right). It does not include the elimination of intercompany 
transactions between the corporate and the real estate entities.

Support & Revenue
Contributions 10,099 0
Government Grants 9,059 4,828
Fees for Service 8.828 0
Rental Income 192 86,114
Investment Earnings & Miscellaneous 1,643 939
TOTAL SUPPORT & REVENUE 29,821 91,882

Expenses & Other Items
Program Services 27,573 131,894
Supporting Services 6,241 0
Other (Income)/Expenses -5,055 -19,882
TOTAL EXPENSES / OTHER INCOME 28,759 112,011
CHANGE IN NET ASSETS   1,062   (20,129)

Assets
Cash & Cash Equivalents 15,814 25,229
Properties Held for Sale, Net of Impairment Allowance 0 4,704
Accounts & Notes Receivables - Net 40,965 10,481
Prepaid Expenses & Deferred Charges 456 1,957
Restricted Reserves 1,806 38,184
Investments in Partnerships 20,193 2,923
Endowed Assets 7,081 0
Property & Equipment - Net 10,550 710,033
TOTAL ASSETS   96,864   793,510 

Liabilities & Net Assets
Accounts Payable & Accrued Expenses 15,066 136,730
Notes Payable 13,757 523,015
TOTAL LIABILITIES   28,823   659,745 
NET ASSETS   68,041   133,765 
TOTAL LIABILITIES & NET ASSETS   96,864   793,510 
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Yo
u 

m
ade strong futures possible in 2025

Thank
you!

www.commonbond.org

2026

1080 Montreal Ave. 
Saint Paul, MN 55116


